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What you need to know about the provincial budget...
By: Sandra Dueck, Policy Analyst, Peterborough Chamber of Commerce

On Thursday, April 11, 2019 the
provincial government released its
first budget.
There are a number of areas of
interest to the Peterborough
business community:
•
•
•
•
•
•
•
•

Fiscal Position
Taxation
Electricity
Workforce Training
Housing Supply
Agriculture
Tourism
Provincial-Federal Relations

The government is projecting a
deficit of $11.7 billion in 2018-19,
but lays out a plan to return to a
balanced budget by 2023-2024.

legislation applies the principles
of sustainability, transparency,
responsibility, flexibility, and equity
to government administration.
The proposed bill also includes the
“Premier and Minister’s
Accountability Guarantee” which
requires the Premier and the
Minister of Finance to pay a penalty
of 10 percent of their salaries for
each missed public reporting
deadline, along with an explanation
and revised deadline.
Comment:
These fiscal responsibility
commitments encourage a spend
smarter attitude rather than an
austerity approach. This is in line
with the recommendations made
through the policy resolution
process and reports from the Ontario Chamber of Commerce.

Taxation

The government has announced the
following plans:
Ontario Job Creation Investment
Incentive

Combatting Tax Evasion
The government is also creating a
special unit of tax experts to
combat tax evasion and
avoidance, in collaboration with
federal officials.

MEMBER

Member Milestones
• Lansdowne Place's Behind
Closed Doors is inviting 11
local charities/not-for-profits
to participate. All applications
must be submitted by
Wednesday, May 8th at 9 PM.
• Trent Valley Archives starts a
new season of community
activities by having a panel
discussion on the stories from
the Brock Street parking lot.
The event takes place on
Thursday, April 25th, 2019, 7

• Proposing new legislation for a
governance framework that
would replace the Ontario
College of Trades and
Apprenticeship Act, 2009
• Financial incentives to
encourage employer
participation in the
apprenticeship system to
support a consortium like model
where employers come together
and train apprentices
• A new one-window application
process for apprentices

The provincial government has
announced the following plans:

• Promoting apprenticeship and
the skilled trades to students
from K-12

• Introduced Bill 87 Fixing the
Hydro Mess which includes
refinancing of the Global
Adjustment
• Consultations on industrial
electricity pricing and programs
with the following sectors:
•
•
•
•
•
•
•

automotive
forestry
mining
agriculture
steel
manufacturing
chemicals

• Modernizing the Ontario Energy
Board (OEB)

Accelerated Investment
Incentive

Comment:
Our Peterborough Chamber
member businesses consistently
report concern around the pricing of
electricity and available programs.

PM to 9 PM at Highland Park
Cemetery Visitor Centre, 2510
Bensfort Rd.
• Trent Valley Honda's Monika
Carmichael was awarded
Business Woman of the Year
at the Women in Business
Awards. Bridget Leslie of My
Left Breast and Erin McLean
were also finalists. Kim
Appleton of Emmatt Digital
Solutions Inc won the Judy
Heffernan Award.
• Elmhirst's Resort is hosting
a free Meet & Greet on April
24th, 1 PM to 5 PM. "Give us
an afternoon and we’ll send
you home with an ideal
destination retreat for your
next meeting." For details
please contact Pamela
Henderson at 705-295-2144.

The provincial government has
announced the following plans:

Electricity

This is equivalent to $3.8 billion in
tax relief over six years.

A business can deduct an amount
equal to three times the former first
year depreciation rate in the first
year that equipment is put into use
(in subsequent years, the existing
depreciation rate applies).

Workforce Training

Comment:
The Ontario Job Creation
Investment Incentive mirrors the
federal Accelerated Capital Cost
Allowance program and will help
with competitiveness. Increasing
revenue without punishing
law-abiding businesses and
residents is key.

A 100 percent write-off for
manufacturing and processing
machinery and for clean energy
equipment, and an accelerated
write-off for many other assets.

PTBO CHAMBER

May 14 , 2019
CHAMBER AM moves to
Venture North
270 George Street North
Networking & Coffee from
7:30-8:30am
Coffee
provided by:
Speaker: We will be
revealing our inaugural speaker
shortly!!
Details: ChamberAM is the
networking meet up before
your busy workday.
Network with fellow Chamber
members, meet new business
connections & learn about what's
going on in Peterborough's
business ecosystem.
We are excited to partner with
Peterborough & the Kawarthas
Economic Development,
Innovation Cluster, Community
Futures Peterborough & DBIA.
@venture north

The provincial government has
announced the following plans:

The Budget also introduces the
Fiscal Sustainability, Transparency
and Accountability Act, 2019. This

Details: PBX is a great
opportunity for the business
community, employers,
consumers, and community
agencies to make valuable
connections.
Bring your business cards and get
ready to get connected to the
Peterborough business
community.
Cost: Free, courtesy of
Shorelines Casino Peterborough
at!
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Fiscal Position

With respect to debt repayment,
the government is forecasting a net
debt-to-GDP of 38.6 percent by the
end of their recovery plan (vs. the
forecast 40.8 percent for 2018-19).
The Budget acknowledges that,
“When debt is used to make
long-term investments, such as
taking out a mortgage to purchase
a home, it can have a beneficial
long-term impact.”

4:00pm – 6:00pm

Consultations are currently
underway and the Peterborough
Chamber of Commerce will be
requesting feedback from members
in the above industries to provide
to the provincial government.

• A flexible framework to allow
training and certification in a
full trade or in a portable skill
set
Comment:
In the Peterborough Chamber's
most recent membership survey,
retaining and recruiting talent
was identified as one of the most
prevalent challenges. The Chamber
is hopeful that these new programs,
particularly those around
apprenticeships, will help our
member businesses.
The Peterborough Chamber has
advocated for flexibility in the
apprenticeship system for small
urban and rural centres for the past
three years.
Changes to the Ontario Nominee
program have the potential to bring
highly skilled immigrants to
communities such as Peterborough.
peterboroughchamber.ca/blog
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Book you
Today!

WEDNESDAY,
June 19th, 2019
Peterborough Sport and
Wellness Centre
775 Brealey Drive
9am – 4pm
Details: The 6th Annual Seniors
Showcase brings together over
100+ exhibitors that offer
products and services for seniors
and their families all under one
roof.
Cost: Free admission and parking
Show Sponsor:
Agency
Village
Sponsor:
FOR FIRMS
WITH 1-50
EMPLOYEES

Insurance for small business
that’s anything but small
contact: Brian Bulger at 741-1400

Featured Member Discount
Program: Group Insurance
Program

Chamber members, send your
Member Milestones to
reception@peterboroughchamber.ca
or call 705-748-9771 x 0.

www.peterboroughchamber.ca

Congratulations to the inductees of the
2019 Peterborough Business Hall of Fame
Your vision, leadership and commitment to excellence are an inspiration
for Junior Achievement students striving to follow in your footsteps.
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